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FINANCIAL RESULTS - JUNE/2020

Rent Income 
Rent collection for June was relatively low, we have 2 vacant units and two tenants who did not pay their June rent but have
fully caught up in July. We have one tenant that did not pay a few months of rent. At the moment we can't evict her since courts
in Illinois are closed.
The income line for June includes an amount of $7,650 we received from the insurance company to compensate for the lost
rent on the unit that had the fire.

Expenses 
Expenses for June were high as a result of a few reasons:

Utility bills came in after a delay of more than a month. it is common when switching property manager. 
We have multiple repairs that were done after the fire in unit 3G. we received compensation for those expenses during
July.

https://mailchi.mp/32c25e9ccf10/highland-july2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status
We currently have 2 vacant units, one of them is the one that had the fire.

COVID-19 Update
Due to COVID-19, we saw a drop in the collected rent for the month of May & June. Our property managers are doing all they
can to collect the rents and we can see most tenants are catching up. Businesses in Chicago have started to open up and
most of the tenants are back to work. We will be monitoring the collection closely in the coming months to ensure that tenants
are catching up on their rents.
We feel that it will be responsible to wait another quarter with the profit distribution for partners and see where we stand with
rent collection and expenses.

 

Copyright © 2020 KERRA Investments, All rights reserved.

Want to change how you receive these emails?
You can update your preferences or unsubscribe from this list.

http://www.linkedin.com/
https://www.facebook.com/KERRA-Investments-280540385397580/
mailto:info@kerra-investments.com
http://www.kerra-investements.com/
https://kerra-investments.us15.list-manage.com/profile?u=7645a4c731a9d7e82c05226e4&id=b3981eeb89&e=423ef092a2
https://kerra-investments.us15.list-manage.com/unsubscribe?u=7645a4c731a9d7e82c05226e4&id=b3981eeb89&e=423ef092a2&c=8c20f09b31
http://www.mailchimp.com/email-referral/?utm_source=freemium_newsletter&utm_medium=email&utm_campaign=referral_marketing&aid=7645a4c731a9d7e82c05226e4&afl=1

